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INDEKS BiLGISAYAR SISTEMLERI MUHENDISLIK SANAYI VE TICARET A.S.
Notes to the Consolidated Financial Statements for the Period Ended December 31, 2012 (Series: XI No:29 )
(The amounts are stated as Turkish Lira (“TL”) unless otherwise specified.)

1 ORGANIZATION AND BUSINESS SEGMENT

Indeks Bilgisayar Sistemleri Mithendislik Sanayi ve Ticaret Anonim Sirketi was established in 1989 and the activities of
the Company are comprised of trade of all kinds of “Information Technology™ products for the purpose of wholesale
trading. The Company is registered to the Capital Markets Board of Turkey since June 2004 and 15, 34% of the
Company’s shares are traded on Istanbul Stock Exchange.

As of December 31, 2012 and December 31, 2011, details regarding to Company’s subsidiaries, which are subject to

consolidation, are as follows:

% of Direct % of
Company Name Field Of Operations Capital R Indirect
Ownership
QOwnership
o . Purchasing and Sellin
Datagate Bilgisayar Malzemeleri A.S. of Compu%er and £ 10.000.000 59.94 59.94
(Datagate ) Equipment ’ ,
by Purchasing and Selling
Neotech Teknolojik Urtinler Dag. A.3. of Home Electronic 1.000.000 80,00 80,00
(Neotech) Products
Teklos Tekneloji Lojistik Hizmetleri A.S. . .
(Teklos) Logistics 5.000.000 99,99 99,99
. . Purchasing and Selling
Artim Bilisim Cozum ve Dagitim A.5. of Spare Parts of IT 1.210.000 51,00 51,00
(Artm) () Products
Purchasing and Selling
indeks International FZE (**) (Indeks FZE) | of Computer and 10070 VAL 100 100
Equipment
Datagate International EZE (¥+%) (Datagate gﬁg’ng;?l%ef‘;igel"“g 150.000 UAE ] 5094
FZE) Equipment Dirham

(*) % 51 of the Artim Biligim Coziim ve Dag. A.S. has been acquired on February 7, 2011.

(**) A new company was established in United Arab Emirates with the title Indeks International FZE on May 9,
2012 and the Company participated in Indeks International FZE by 100 %.

(***) A new company was established in United Arab Emirates with the title Datagate International FZE on May 9,
2012 and Datagate A.S., which is one of the participations of the Company, participated in this new company by
100 %.

As of December 31, 2012 and December 31, 2011, details regarding to Company’s joint ventures, which are subject
to consolidation, are as follows:

% of Direct %. of
Company Name Field Of Operations Capital Ovnershi Indirect
P Ownpership
Neteks Iletisim Uriinleri Dagitim A S. Purchasing and Selling
(Neteks) Network Products 1.100.000 50,00 30.00

The financial statements of Datagate Bilgisayar Malzemeleri A.S., Neotech Teknolojik Uriinler Dag. A.S., Teklos
Teknoloji Lojistik Hizmetleri A.S., Artim Bilisim Coéziim ve Dagiim AS. and Indeks International FZE are
consolidated according to “the full consolidation method”. The financial statements of Neteks Iletisim Urilnleri
Dagitim A.$. is consolidated according to “the proportionate consolidation method ”.

The main shareholders of the Company are Nevres Erol Bilecik (%55,93).

The average number of employees for the year 2012 is 416. (December 31, 2012: 369). All of the personnel carry out
administrative duties.
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The Company’s official address registered in Trade Registry is Ayazaga District, Cendere Yolu No: 9/1 Sisli, [stanbul.
The Company’s head office is in Istanbul and it has branches in Ankara, {zmir, Diyarbakir and Istanbul Atatiirk Airport
Free Zone,

2 PRINCIPLES RELATED TO THE PRESENTATION OF THE FINANCIAL STATEMENTS
2.01 Basic Principles for the Presentation.

The Group maintains its books of account and prepares its statutory financial statements in accordance with the
regulations of Capital Market Board {CMB) Law, Turkish Commercial Code, Tax Procedural Law and Uniform
Chart of Accountants published by Ministry of Finance.

The accompanying consolidated financial statements of the Group were prepared in accordance with the
communiqué Serie X1, No: 29 “Communiqué on Financial Reporting at Capital Markets™ which was declared by the
CMB dated April 9, 2008 with No: 26842,

CMRB detemines that serie:XI, No:29” Communiqué on Financial Reporting at Capital Markets” with this
communiqué financial statements are prepared and presented to related part of bases and consistent by
companies. This communiqué“Communiqué on Financial Reporting at Capital Markets™ were abolished by CMB.
This communiqué has become valid for the first interim financial statements after January 1, 2008.In accordance
with the communiqué Companies have to prepare their financial statements which were accepted by European
Union appropriate to IAS/ IFRS.Turkish Accounting/Financial Reporting Standards.On the other hand, standards
were accepted by European Union and financial statements appropriate to IAS/ IFRS.Turkish Accounting/Financial
Reporting Standards which were published by Turkish Accounting Standards Board, are based and consistent with
IAS/ IFRS when the standards will be anounced by Public Overside Accounting and Auditing Standards Authority.

Financial statements were prepared in accordance with the communiqué Series XI, No: 29 and notes to the financial
statements were presented according to the format obliged by the CMB with the declaration dated April 14, 2008.

As of December 31, 2012 the Group’s financial statements were approved and signed by its Board of Directors for
the dated April 8,2013. General Assembly has a right to amend the financial statements.

Evaluation of Foreign Currency Transactions in Functional Currency

The Group determined its functional currency as USD in accordance with International Accounting Standards
(“IAS™) 21 *“The Effects of Changes in Foreign Exchange Rates”, due to the fact that the significant part of sales
and purchases are USD based. The major outlines applied during translation of foreign currency transactions to USD
are as follows:

- Transactions in foreign currencies are translated using the prevailing spot f/x rates between the foreign currency
and the functional currency in the transaction dates and recorded in functional currency.

At each balance sheet date,

- Monetary items in foreign currency are translated into USD using the balance sheet date rates,

- Non-monetary items which are recorded at historical cost, are translated into USD using the rates at transaction
dates,

- Non-monetary items which are measured at fair value, are translated into USD using the rates of the date which the
fair value was determined.

Using a Reporting Currency Other Than The Functienal Currency
The accompanying financial statements and notes, which are prepared to be presented to CMB are prepared in

Turkish Lira. The main cutlines applied during translation of financial statements which were prepared in USD to
Turkish Lira for presentation purposes are as follows:

- Assets and liabilities for each balance sheet presented (including comparatives) are translated at the closing rate at

the date of that balance sheet. Capital and capital reserves are carried at their historical nominal values and the
translation differences arising from these are recorded under the equity item translation differences.
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- Income and expenses for each income statement (including comparatives) are translated at exchange rates at the
dates of the transactions. The average foreign exchange rate for the period ended as of December 31, 2012 is 1 USD
=1,7942 TL.

- all resulting exchange differences are recognised in other comprehensive income.

The balance sheet date rates for TL/USD as of December 31, 2012 and December 31, 2011 are as follows:

Date TL ABD Rate
December 31, 2012 1,7826
December 31, 2011 1,8889

2.02 Dealing with the Inflation Effects in Hyper-Inflationary Periods

According to the decision, dated March 17, 2005 with No: 11/367, made by the Capital Market Board, the inflation
accounting has been no longer effective as of 2005 and the accompanying consolidated financial statements have not
been adjusted since January 1, 2005. Nonmonetary values, which are in the accompanying consolidated financial
statements, exist with valued as of December 31, 2004 in accordance with International Accounting Standards No.
29 “Financial Reporting on Hyper-Inflationist Economies”.

2.03 Consolidation Principles

Subsidiaries are the companies, whose shares are held by the Company directly or indirectly through shares of other
companies. As a result, the Group with or without over 50% of voting right, has the power and authority te direct
and control the management and policies of the subsidiary companies whether through the ownership of voting
securities, by contract or otherwise.

Balance Sheet and Income statements of the subsidiaries are consolidated according to “full consolidation method”
and book value and capital of the Group’s subsidiary are adjusted accordingly. Transactions and balances between
the Company and Subsidiaries are eliminated during consolidation.

Minority interests show minority shareholders’ share in the subsidiaries’ assets and result of operations for the
related period. These details are to be expressed separately in consolidated Balance Sheet and Income Statement. If
losses related to minority interest are over benefits from shares of a subsidiary and if there is no bounding liability to
the minorities, in general, these losses related with the minorities result against to benefits of the minorities.

Companies under common centrol of the Group are described as Joint Managing Companies. The Group has
significant impact on financial and operating policies of these companies.

The current shares in the subsidiaries as of December 31, 2012 and December 31, 2011 are as follows:

. . . % of Direct | % of Indirect
Company Name Field Of Operations Capital Ownership Ownership
. . Purchasing and Selling of
Datagate Bilgisayar Malzemeleri A.S. Computer and Equipment 10.000.000 59,24 59,24
bt o Purchasing and Selling of
Neotech Teknolojik Uriinler Dag. A.S. Home Electronic Products 1.000.000 80,00 80,00
Teklos Teknoloji Lojistik Hizmetleri A.S. | Logistics 5.000.000 99,99 99,99
; - . Purchasing and Selling of
Infin Bilgisayar Ticaret A.S. Computer and Equipment 50.000 99,80 99,80
e . Purchasing and Selling of
*
Artim Bilisim C6ziim ve Dagitim A.S.(*) Spare Parts of IT Products 1.210.000 51,00 51,00
; . Purchasing and Selling of 150.000
*%
Indeks International FZE (**) (Indeks Computer and Equipment BAE 100 100
FZE) . .
Dirhemi
Datagate International FZE (*+%) Purchasing and Sel'lmg of 150.000
Computer and Equipment BAE - 59,24
(Datagate FZE) Dirhemi
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(*) % 51 of the Artim Biligim C6ziim ve Dag. A.S. has been acquired on February 7, 2011.

(**) A new company was established in United Arab Emirates with the title Indeks International FZE on May 9,
2012 and the Company participated in Indeks International FZE by 100 %.

(***) A new company was established in United Arab Emirates with the title Datagate International FZE on May 9,
2012 and Datagate A.S., which is one of the participations of the Company, participated in this new company by
100 %.

As of December 31, 2012 and December 31, 201 1, details regarding to Company’s joint ventures, which are subject
to consolidation, are as follows:

. . . % of Direct | % of Indirect
Company Name Field Of Operations Capital Ownership | Ownership
e I Purchasing and Selling
Neteks Iletigim tiriinleri Dagitim A.S. Network Products 1.100.000 50,00 50,00
. . Purchasing and Selling
* -
Neteks Dis Ticaret Ltd.Sti. (¥) Network Products 5.000 49,50

(*)Neteks Dig Ticaret Ltd.Sti is the subsidiary of Neteks Iletisim Urtinleri Dagitim A.S. with a rate of 99%.
Hereafter, the Company and the subsidiaries will be referred as (*The Group’) in the consolidated financial
statements and notes to the financial statements.

The financial statements of Datagate Bilgisayar Malzemeleri A.S., Neotech Teknolojik Uriinler Dag. A.S., Teklos
Teknoloji Lojistik Hizmetleri A.S., Artim Bilisim Céziim ve Dagitim A.S. and Indeks International FZE are
consolidated for using direct consolidation method, the financial statements of Neteks iletisim Uriinleri Dagitim
A.S. is consolidated by using partial consolidation method.

Balance Sheets and Income statements of the subsidiaries are consolidated according to “full consclidation method™
and “partial consolidation method”, and book value and capital of the Company’s subsidiaries are adjusted
accordingly. Transactions and balances between the Company and subsidiaries are eliminated during consolidation.

Minority interests show minority shareholders’ equity in the subsidiaries’ assets and result of operations for the
related period. These details are expressed separately in consolidated balance sheet and Profit/Loss Statement. If
losses related to minority interest are over benefits from shares of a subsidiary and if there is no bounding liability to
the minorities, in general, these losses related with the minorities can result against to benefits of the main
shareholders.

Financial Information of Companies which are subjected to Partial Consolidation Method

Parent and subsidiary companies which are not subjected to consolidation and the subsidiary related with
management, auditing, and capital are as follows:

Participati Opening Translation
Subsidiary on Rate % Amout Differences 31.12.2012
Infin Bilgisayar Ticaret A.S. 99,8 62.419 (3.513) 58.906
Neteks Dig Ticaret Ltd.Sti. (*) 495 2.475 (139) 2.336
Total 64.894 (3.652) 61.242

eteks Dis Ticaret Ltd Sti is the subsidiary of Neteks {letigim Uritnleri Dagitim A.S. with a rate o .
(*)Neteks Dis Ticaret Ltd Sti is the subsidiary of Neteks Iletisim Uritnleri Dagitim A.S. with £99%

Infin Bilgisayar Ticaret A.S. and Neteks Dis Ticaret Limited Sirketi were not consolidated to the fact that they are
both insignificant and do not have material effect on the Group’s consolidated financial statements, These
subsidiaries are classified as financial assets available for sale in consolidated financial statements. The summary
financial information of mentioned companies is discloses in Note: 7.

Comparison between financial outcomes of companies which are not subjected to consolidation and financial
outcomes of consclidated financial statements as of December 31, 2012 is as follows;
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Financial Qutcomes of 2012 Total Asset Total Equity Net Sales Period Income
Companies which are not subjected to

consolidation 2.962.447 89.154 6.085.807 (141.971)
Consolidated Financial Statements 670.802.159 139.518.615 1.412.201.242 16.646.294
% 0,44 % 0,06% 0,43% (0,85%)

Comparison between

outcomes of consolidated financial statements as of December 31, 2011 is as follows;

financial outcomes of companies which are not subjected to consolidation and financial

31 Aralik 2011 Finansal Sonuglar1 | Total Asset Total Equity Net Sales Period Income
Companies which are not subjected

to consolidation 10.110.800 231.126 22.294.879 (193.943)
Consolidated Financial Statements 632.279.584 138.445.685 1.513.546.064 18.447.861
% 1,60% 0,17% 1,47 % (1,05%)

Significant part of items, which are located in total asset and sales, are eliminated during the consolidation even
though these companies are subjected to consolidation. Considered other matters when mentioned companies are
excluded from the consolidation, are as follows;

These companies have not got significant assets and liabilities which are out of balance sheet. Moreover these
companies have not got significant assets such as fixed assets etc.

On the lights of above given data all these companies were not subjected to consolidation due to all quantitative and
qualitative evaluations and on the lights of above given data indicate that these companies do not effect to financial
outcomes significantly.

2.04 Comparative Information and Adjustment of the Previous Consolidated Financial Statements

The comparative financial statements have been presented to enable to perform the financial position and the
performance trend analysis. All necessary adjustments have been made in prior financial statements to present
consistent and comparative financial statements.

There is no classification change in previous year financial statements in the current period.

2.05 Offsetting

The financial assets and liabilities in the financial statements are offset and the net amount reported in the balance
sheet, where there is a legally enforceable right to offset the recognized amounts, and there is an intention to settle
on a net basis or realize the asset and settle the liability simultaneously.

2.06 Changes in Accounting Policies

The changes to the current accounting policies can be performed if it is necessary or the changes will provide more
appropriate and reliable presentation of the transactions and to the events related financial pesition, performance and
the cash flow of the Group that affect the financial statements of the Group. If the changes in accounting policies
affects the prior periods, policy is applied to the prior period financial statements as if it is applied before.

2.07 Changes in Accounting Estimates and Errors

Accounting estimates are-made based on reliable information and using appropriate estimation methods. However, if
new or additional information becomes available or the circumstances, which the initial estimates based on, change,
then the estimates are reviewed and revised, if necessary. If the change in the accounting estimates is only related to
a sole period, then only that period’s financial statements are adjusted. On the other hand, if the amendments are
related to the current as well as the forthcoming periods, then both current and forthcoming periods’ financial
statements are adjusted.

In instances where the accounting estimates affect both current and forthcoming periods, then description and
monetary value of the estimate is disclosed in the notes to the financial statements. However; if the effact of the
accounting estimate to the financial statement cannot be determined, then it is not discloseqd in the nd

o i=ia
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financial statements. The Group is applying the accounting estimates to determine the doubtful receivables, the
value decrease in fixed assets and inventory, the useful lives of the fixed assets, contingent liabilities, actuarial
assumptions for the termination indemnities, etc. The explanation regarding the changes in accounting estimates
applied in the current are disclosed in the related parts of the notes to the financial statements.

IAS 21 Effects of Changes in Foreign Exchange Rates defines the functional currency as the currency of the primary
economic environment in which the entity operates. The economic environment is in general the environment in
which the company creates and spends cash. The functional currency is determined by the company management
considering the currency which effects the good and services sales at most, the currency in which the salaries and
similar expenses are paid, the currency of cash provided by financing activities and any changes in these facters in
the future. The company management reviews the accounting estimates and policies appiied at each balance sheet
date. Within this context, according to the evaluation made on March 31, 2012, the company management decided
to change the functional currency to USD starting from January 1, 2012 considering the previous years realizations
and prospective expectations. The effects of changes in these accounting estimates, related to the future
expectations, are applied prospectively in line with the paragraphs 35-37 of IAS 21. In other words, the company
translated all balance items to new currency at the date of December 31, 2011 using the rates as of that date. The
amounts arising after translation are considered as historical cost of non-monetary items.

2.08 Suraumary of Significant Accounting Policies
2.08.01 Income

The Group recognizes income according to the accrual basis, when the Group reasonably determines the income and
economic benefit is probable. Group’s income mainly consists of sales of computer and computer equipments as PC,
laptop, electronic home products, networking products, etc. All the sales are operated via dealers and there are not
any direct sales to end customers. Net sales are calculated by deducting sales return and sales discounts from total
sales.

Revenue from the sale of goods is recognized when all the following conditions are gratified:

The significant risks and the ownership of the goods are transferred to the buyer;
¢ The Group refrains the managerial control over the goods and the effective control over the goods sold;
e The revenue can be measured reasonably;
e It is probable that the the economic benefits related to transaction will flow to the entitiy;
¢ The costs incurred or will be incurred in conjuction with the transaction can be measured reliably.

The most of the products sold by the Group has foreign origin. The purchases are made from foreign companies,
offices of foreign companies in Turkey or domestic companies in Turkey. Depending upon the realization of the
targets given by the domestic or foreign companies; a set of payments are received or offsetting the accounts under
the name of “rebate”, “risturn”, “sell out”, or “bonus”, The mentioned amounts are recognised as credit note income
accruals in the balance sheet depending upon the realization of the targets and conditions given by the sellers. The
documents prepared by sellers under the name of “rebate”, “risturn”, “sell out”, “bonus”, and “credit note” (or
Invoices prepared by the Group) is collected or offsetted. Credit notes obtained from inventories are discounted
from cost of inventories. The remaining balance is recognised as “Other Sales” in the sales of the Group.

¥ ek,

Interest revenue is accured on a time basis, by reference to the principal outstanding and at the effective interest rate
applicaple, which is the rate that discounts the estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount.

When there is significant amount of cost of financing included in the sales, the fair value is determined by
discouting all probable future cash flows with the yield rate, which is embedded in the cost of financing. The
differences between the fa1r value and the nominal value is recorded as interest income according to the accrual
basis.

2.08.02 Inventories

Inventories are stated either at the lower of acquisition cost or net realizable value. Group's inventories consist of
computer and computer equipments like PC, laptop, electronical home products, network products, etc.

The inventory costing method used by the Group is “First in First out (FIFO)”. Net realizable value is phe estimated
selling price in the ordinary course of business less the estimated costs of completion and the es§imated costs
necessary to make the sale.

Pt ia P g e -wmmA T:
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2.08.03 Tangible Fixed Assets

For Assets acquired in and after 2003, the tangible assets are reflected to the consolidated financial statements by
deducting their accumulated depreciation from their cost. For assets that were acquired before January 01, 2005, the
tangible fixed assets are presented on the consolidated financial statements based on their cost value, which is
adjusted according to the inflationary effects as of December 31, 2004. Depreciation is calculated using the straight-
line method based on their economic lives. The following rates, determined in accordance with the economic lives
of the fixed assets, are used in calculation of depreciation.

Type December 31, 2012 Rate (%) December 31, 2011 Rate (%)
Land Improvements 10 10

Buildings 2 2

Machinery, Plant and Equipment 10-25 10-25

Motor Vehicles 10-25 10-25

Furniture and Fixtures 10-33 10-33

Leasehold Improvements 10-33 10-33

Lands are not subject to depreciation since they have unlimited useful lives.

Tangible fixed assets are reviewed in terms of impairment for each balance sheet period. If the carrying value of a
tangible fixed asset is more than its expected net realizable value, then the carrying value is reduced to its net
realizable value by making the necessary provisions. There is no provision for decrease in value of tangible fixed
assets.

The profit and loss arisen from fixed asset sales are determined by comparing the net book value with the sales price
and the result is added to the operating profit or loss.

Maintenance and repair expenses are accounted as expense at their realization date. If the maintenance and repair
expenses clearly improve the economic value or performance of the related asset then they are capitalized.

2.08.04 Intangible Assets

Intangible Assets contains acquired assets by sales such as computer software programs and computer software
licences. There is no intangible assets created within the structure of business.

Intangible assets acquired before January 1, 2005 are carried at historical cost including inflationary effects as at
December 31, 2004, however, purchases after January 1, 2005 are carried at their historical cost less accumulated
amortization and impairment.

Intangible assets are depreciated on a straight-line basis over their expected useful lives in five and ten year’s period.

The estimated useful life and amortization method are reviewed at the end of each annual reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis. If the net value of an intangible asset is
more than the recoverable value, the net value of the intangible asset is decreased to recoverable value by making
provisions. There is no provision for the value decrease in intangible assets.

2,08.05 Fmpairment of Assets

Assets such as goecdwill which has infinite life are not subjected to amortization. Impairment test is applied for these
assets for each year. Assets that are subject to amortization are reviewed for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows. Non-financial assets except
goodwill that suffered impairment are reviewed for possible reversal of impairment at each reporting date.

According to the Group Management’s assessment; There is no such a situation that may cause impairment for
tangible, infangible assets and investment properties. These assets’ net book value as of December 31, 2012 is
28.811.069TL and this amount consist of real estates for 25.319.165 TL and art objects for 121.147 TL. It has been
predicted that the mentioned assets’ market values are over their net book values, The remaining assets except from
mentioned assets consist of vehicles and furniture&fixtures for administrative purposes. These assets’ insurance
values and replacement values are over their book values.

12
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2.08.06 Research and Development Expenses
None.

2.08.07 Borrowings Costs

The borrowing costs are recognized as expense when they are incurred. Borrowing costs that are directly attributable
to the acquisition, construction or production of a qualifying asset shall be capitalized as part of the cost of that
asset. The capitalization of borrowing costs as part of the cost of a qualifying asset shall commence, when
expenditures and borrowing costs for the asset are incurred, continues until that asset becomes available for sale.
Expenditures on a qualifying asset include only those expenditures that have resulted in payments of cash, transfers
of other assets or the assumption of interest-bearing liabilities. There are no capitalized borrowing costs in current
period related to qualifying assets.

2.08.08 Financial Instruments

(i) Financial Assets

Investments are recognized and derecognized on transaction date where the purchase and sales of an investment is
under a contract, terms of which require delivery of the investment within the timeframe established by the market
concerned and are initially measured at fair value, net of transaction costs except for those financial assets classified
as fair value through profit or loss which are initially measured at fair value.

Financial assets are classified as “financial assets, whose fair value differences are reflected to the profit or loss”,
“financial assets held to the maturity”, “financial assets available for-sale” and “loans and receivables.”

Prevailing Interest Method;

Prevailing interest method is the assessment of financial asset with their amortized cost and allocation of interest
income to the relevant period. Prevailing interest rate is a rate that discounts the estimated cash flow of the financial
instruments for the expected life or where appropriates a shorter period.

Income related to financial assets, except the “financial assets, whose fair value differences are reflected to the profit
or loss”, is calculated by using the prevailing interest rate.

a) Financial Assets Whose Fair Value Differences Are Reflected to the Profit or Loss

“Financial assets whose fair value differences are reflected to the profit or loss™, are the financial assets that are held
for trading purposes. If a financial asset is acquired for trading purposes, it is classified in this category. Also,
derivative instruments, which are not exempt from financial risk, are also classified as “Financial assets whose fair
value differences are reflected to the profit or loss™. These financial assets are classified as current assets.

b} Financial Assets Which Will Be Held 1o the Maturity

Debt instruments, which the Group has the intention and capability to hold to maturity, and/or have fixed or
determinable payment arrangement, are classified as “Investments Held to the Maturity”. Financial asset that will be
held to the maturity, are recorded after deducting the impairment from the cost basis, which has been amoitized with
prevailing interest method. All relevant income is calculated using the prevailing interest method.

c) Financial Assets Available-For-Sale

Financial assets, which are “Available-for-Sale”, are either financial assets, which will not be held to maturity or
financial assets, which are not held for trading purposes. Financial assets Available-for-Sale are recorded with their
fair value if their fair value can be determined reliably. Marketable securities are shown at their cost basis unless
their fair value can be reliably measured or have an active trading market. Profit or loss pertaining to the financial
assets Available-for-Sale is not recorded on the income statement, The fluctuation in the fair value of these assets is
shown in the statement of shareholders’ equity. Where the investment is disposed of or is determined to be impaired,
the cumulative gain or loss previously recognized is included in profit or loss for the period. Provisions recorded in
the income statement pertaining to the impairment of financial asset Available-for-Sale cannot be reversed from the
income statement in future periods.

Except equity instruments classified as available-for-sale, if impairment [oss decreases in next period and if therein
decreasing can be related to an event occurred after the accounting of impairment loss, impairmen{lgss accounted

before can be cancelled in income statement.
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d} Loans and Receivables

Trade receivables, other receivables, and loans are initially recognized at their fair value. Subsequently, receivables
and loans are measured at amortized cost using the effective interest method. In the case of interest on loans and
receivables negligible, registered value of loan and receivables is accepted as fair value.

Impairment of financial assets

Financial assets, other than those at fair value through profit or loss, are assessed for indication of impairment at
each balance sheet date. Financial assets are impaired, where there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated future cash flows of the
investment have been impacted. For financial assets carried at amortized cost, the amount of the impairment is the
difference beiween the asset’s carrying amount and the present value of estimated future cash flows, discounted at
the original effective interest rate.

The carrying amount of the financial asset is reduced with the impairment loss directly for all financial assets with
the exception of trade receivables, where the carrying amount is reduced through the use of an allowance account.
When a trade receivable is uncollectible, it is written off against the allowance account. Subsequent recoveries of
amounts previously written off are reversed against the allowance account. Changes in the carrying amount of the
allowance account are recognized in profit or loss.

With the exception of available for sale equity instruments, if, in a subsequent period, the amount of the impairment
loss decreases and the decrease can be related objectively tc an event occurring after the impairment was
recognized, the previously recognized impairment loss is reversed through profit or loss to the extent that the
carrying amount of the investment at the date the impairment is reversed does not exceed what the amortized cost
would have been had the impairment not been recognized.

With respect to available-for-sale equity securities, any increase in fair value subsequent to an impairment loss is
recognized directly in equity.

Cash and Cash Equivalents

Cash and cash equivalents are cash, demand deposit and other short-term highly liquid investments, which their
maturities are three months or less from the date as of acquisition, that are readily convertible to a known amount of
cash and are subject to an insignificant risk of changes in value.

{ii) Financial Liabilities

Financial liabilities and equity instruments are classified according to the contractual agreements entered into and
the definition of financial liability and equity instrument. An equity instrument is any contract that evidences a
residual interest in the assets of the Company after deducting all the liabilities. Accounting policies determined for
the financial liabilities and the financial instruments based on equity are explained below.

Financial liabilities are classified as either “financial liabilities whose fair value differences are reflected to the profit
/loss” or other financial liabilities.

a) Financial Liabilities Whose Fair Value Differences Are Reflected to the Profit /Loss

“Financial liabilities whose fair value differences are reflected to the profit /loss™ are recorded with their fair value
and are re-evaluated at the end of each balance sheet date. Changes in fair values are recorded on the income
statement. Net earnings and/or losses recorded on the income statement also include interest payments made for this
financial liability.

b) Other Financial Liabilities

Other financial liabilities are initially recognised with their fair values free from transaction costs.

Other financial liabilities are recognised over their amortized costs using the effective interest method and with
interest costs calculated over effective interest rate in subsequent periods. The effective interest method is the
calculation of the amortized costs of the financial liabilities and the distribution of the related interest expenses to
related periods.
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(iii) Derivative Financial Instruments

The Group has agreement in foreign currency futures markets. Derivative financial instruments are recognised with
its market value on the date of derivative contracts signed and re-assessed with its market value.

The differences between the acquisition costs and fair values of forward agreements are recorded in equity and/or
income statement in accordance with the practices of IAS 39 hedge accounting as of period ends.

The gain or loss realized from the increase or decrease in the fair value of the derivative instruments which do not
meet the conditions for hedge accounting is recognised in profit or loss.

The fair value is determined by the appropriate one of possible valid market values, otherwise discounted cash flows
and option pricing models. The derivatives with positive fair value is recognised as an asset and with negative fair
value is recognised as a liability under the balance sheet. (Note: 7)

2.08.09 Effects of Currency Fluctuations

All transactions, denominated in foreign currencies, are converted into TL by the exchange rate ruling at the
transaction date. All foreign cwrrency denominated monetary assets and liabilities stated at the balance sheet are
converted into TL by the exchange rate ruling at the balance sheet date. Foreign exchange gains and/or losses as a
result of the conversions are recorded in the income statement. Group uses same foreign currency in their sales and
purchase transaction. Therefore Group does not contain important currency risk.

2.08.10 Earnings per Share

Earnings per share in the income statement are calculated by dividing net income by the weighted average number
of common shares outstanding for the period.

In Turkey, companies are allowed to increase their share capital by distributing “bonus shares” from retained
earnings. These bonus shares are deemed as issued shares while calculating the net earnings per share. Accordingly,
the retrospective effect for those share distributions is taken into consideration in determining the weighted-average
number of shares outstanding used in this computation.

2.08.11 Subsequent Events

Subsequent events cover all events that occur between the balance sheet date and the publication date of the
financial statements. If there is substantial evidence that the subsequent events existed or arise after the balance
sheet date, these events are disclosed and explained in the notes to the financial statements.

2.08.12 Provisions, Contingent Liabilities and Assets

A provision is recognized when an entity has a present obligation (legal or constructive) as a result of a past event; it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
reliable estimate can be made of the amount of the obligation Where the effect of the time value of money is
material, the amount of a provision is the present value of the expenditures expected to be required to settle the
obligation. The discount rate (or rates) is a pre-tax rate (or rates) that reflect(s) current market assessments of the
time value of money and the risks specific to the liability. The increase in provisions arisen from time differences is
recorded as interest expense in case of discounting. Future events that may affect the amount required to settle an
obligation shall be reflected in the amount of a provision where there is sufficient objective evidence that they will
occur. The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

Contingent liabilities and assets are not reflected to consolidated financial statements but disclosed in the notes to
the consolidated financial statements. The entity recognizes a provision for the part of the obligation, for which an
outflow of resources embodying economic benefits is probable, except in the extremely rare circumstances where no
reliable estimate can be made

2.08.13 Leasing Operations

The Group as Lessee

Financial Leases

Financial leases are described which the lessor retains all the risks and benefits pertaining to the goods. Financial
leases are taken inte the accounts according to lower current market value or minimum lease payments

BagimPbg AL, L o MM, ALS:







INDEKS BILGISAYAR SISTEMLERI MUHENDISLIK SANAYI VE TICARET A.S,
Notes to the Consolidated Financial Statements for the Period Ended December 31, 2012” (Series: XI No:29 )
(The amounts are stated as Turkish Lira (“TL” ) unless otherwise specified.)

Deferred tax

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases which is used in the computation of taxable profit, and is accounted for
using the balance sheet liability method. Deferred tax liabilities are generally recognized for all taxable temporary
differences and deferred tax assets are recognized for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilized.
Such assets and liabilities are not recognized if the temporary difference arises from goodwill or from the initial
recognition (other than in a business combination) of other assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures, except where the Group is able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future.
Deferred tax assets arising from deductible temporary differences associated with such investments and interests are
only recognized to the extent that it is probable that there will be sufficient taxable profits against which to utilize
the benefits of the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the balance sheet date. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the Group expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settle its current tax assets and liabilities on a net basis.

Current and deferred tax for the period

Current and deferred tax are recognized as an expense or income to the income statement, except when they relate to
items credited or debited directly to equity, in which case the tax is also recognized directly in the equity, or where
they arise from the initial accounting for a business combination. In the case of a business combination, the tax
effect is taken into account in calculating goodwill or determining the excess of the acquirer’s interest in the net fair
value of the acquirer’s identifiable assets, liabilities and contingent liabilities over cost.

Taxes stated in financial statements include the current tax and deferred taxes for the period. The Group calculates
current period tax and deferred tax over the period results.

Offsetting Tax Income and Liabilities

Corporate tax payables are offset with prepaid quarterly advance corporate tax payments due to the fact that these
payments are in fact corporate tax payments. Deferred tax assets and liabilities are also offset.

2.08.18 Retirement Pay

According to Turkish Labor Law, employee termination benefit is reflected in the financial statements, when the
termination indemnities are deserved. Such payments are considered as being part of defined retirement benefit plan
as per IAS No.19 “Employee Benefits”.

Termination indemnity liability is reflected to the financial statements with the amount calculated for value at
balance sheet date of lump pension in the next years by discounting by adequate interest rate. Interest cost added to
the lump pension expense is shown as interest expense in the results of operations.

¥
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2.08.19 Statement of Cash Flow

Cash and cash equivalents are stated at their fair values in the balance sheet. The cash and cash equivalents
comprises cash in hand, bank deposits and highly liquid investments.

On cash flow statement, the Group classifies period’s cash flows as investment and financing activities. Cash inflow
provided from operating activities denotes cash inflow provided from main activities of the Group.

Cash flow concerned with investment activities shows cash used and provided from investment activities (asset
investments and financial investments).

Cash flow concerned with financial activities represents sources used from financial activities and pay-back of these
funds.

2.08.20 Income Accruals

The most of the products sold by the Group has foreign origin. The purchases are made from foreign companies,
offices of foreign companies in Turkey or domestic companies in Turkey. Depending upon the realization of the
targets given by the domestic or foreign companies; a set of payments are received or offsetting the accounts under
the name of “rebate”, “risturn”, “sell out”, or “bonus”. The mentioned amounts are recognised as credit note income
accruals in the balance sheet depending upon the realization of the targets and conditions given by the sellers. The
documents prepared by sellers under the name of “rebate™, “risturn”, “sell out”, “bonus”, and “credit note” (or
Invoices prepared by the Group) is collected or offset.

2.08.21 Provisions for Warranty

The Group is a distributor of information technology products in Turkey. The warranties of the products sold are
provided by the companies assigned by the producers. The products submitted to Company for warranty are
received from dealers and these products are sent to producers or companies assigned by the producers for
repairment and maintenance. After the repair and maintenance, if there is a need to change or give a new product to
custorners within the scope of the warranty, the amount of the products are invoiced to producer companies. The
Group has no liability of provisions for warranty.

2.09 Yenti ve Revize Edilmis Uluslararasi Finansal Raporlama Standartlar
i) Amendments and interpretations that have become effective after January 1, 2012 are as follows:

* IAS 12 (Amendment) “Income Taxes:” (The amendment is effective for annual periods beginning on or
after January 1, 2012. Early adoption is permitted) Updates related with the calculation of deferred tax on
investment properties according to the carrying value of real estate sales basis. This standard has not yet
been endorsed by the EU. Additionally there was an explanation relating to calculation of deferred tax on
not depreciable assets which are evaluated according to revaluation model in IAS 16, stating that sales
basis will be considered.

e [FRS 7 (Amendment) “Financial Instruments: Disclosures” (The amendment is effective for annual periods
beginning on or after July 1, 2011). Explanaticns related with examination of the off-balance sheet
transactions have been made. Regulations have been made tc allow the users of financial information to
improve their understanding of transfer transactions and possible effects of any risks that may remain with
the entity which transferred the assets.

These changes do not have impact on the financial statements of the Group.

ii) Amendments and interpretations that are not effective or an early adoption is not used by the Group
as of December 31, 2012 are as follows;

+ IFRS | (Changes) “The First-Time Adoption of IFRS” (It will be valid on the date 1 Tanuary 2013 or next
financial year.) Committed changes enclose the drawing related to the recognition of goverfment loans,
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which is used by the first-time IFRS performing companies and the interest rate of these is lower than
market interest rate.

e [FRS 7 (Changes) “Financial Instruments: Disclosures” (The amendment is effective for annual periods
beginning on or after January 1, 2013). Explanations related with examination of the off-balance sheet
transactions have been made. Regulations have been made to allow the users of financial information to
improve their understanding of comparable financial statements as reported under IFRS and other
standards.

¢ IFRS 9 “Financial Instruments” (The new standard is effective for annual periods beginning on or after
January 1, 2015. Early adoption is permitted.) This standard requires that the financial assets must be
classified based on the characteristic of cash-flows based on the models and agreements which are used to
manage the financial assets and also standard requires that financial assets must be evaluated with their fair
value or their amortized costs. This standard has not yet been endorsed by the EU,

e IFRS 10 “Consclidated Financial Statements™ (Standard is effective for annual periods beginning on or
after January 1, 2013 and are applied on a modified retrospective basis) The standard replaces the IAS 27
Consolidated and Separate Financial Statements that addresses the accounting for consolidated financial
statements. A new definition of control is introduced, which is used to determine which entities are
consolidated. This standard has not yet been endorsed by the EU.

e IFRS 11 “Joint Arrangements:” (Standard is effective for annual periods beginning on or after January 1,
2013 and is applied on a modified retrospective basis. This new standard may be early adopted, requiring
that IFRS 10 Consolidated Financial Statements and IFRS 12 Disclosure of Interests in Other Entities are
also early adopted.) The standard is with regard to the accounting for joint ventures and joint operations
with joint control. Among other changes introduced, under the new standard, proportionate consolidation is
not permitted to account for joint ventures. This standard has not yet been endorsed by the EU.

e IFRS 12 “Disclosure of Interests in Other Entities™ (Standard is effective for annual periods beginning on
or after January 1, 2013 and are applied on a modified retrospective basis. This new Standard may be early
adopted, requiring that IFRS 10 Consolidated Financial Statements and IFRS 1! Joint Arrangements are
also early adopted.) Footnote disclosures related with the affiliates have been determined. This standard has
not yet been endorsed by the EU.

s IFRS 13 “Disclosure of Interests in Other Entities” (Standard is effective for annual periods beginning on
or after January 1, 2013 and are applied on a modified retrospective basis.) Advance level of explanations
has been made related with the consolidated and separate financial statements in which Company has
participation. This standard has not yet been endorsed by the EU.

¢ JAS 1 (Amendment) “Presentation of Financial Statements:” {Standard is effective for annual periods
beginning on or after July 1, 2012 The amendments to IAS 1 change only the grouping of items presented
in other comprehensive income. This standard has not yet been endorsed by the EU

e IAS 19 (Changes) “Employee Benefits™ (It will be valid on the date 1 January 2013 or next financial year
and it will be retrospective application.) The disclosures related to adoption was extended and corridor
method on the seniority indemnity was abolished with this change. Also changes enclose the provisions
related to be calculated financial expenses on the basis of net funding and to make discrimination between
short- and long term not according to the principle of personal demand also accoring to estimated payment
date.

* IAS 27 (Amendment) “Separate Financial Statements™ As a consequential to IFRS 10 some amendments
have been made. IAS 27 only consists of accounting for subsidiaries, jointly controlled entities and
affiliates in separate financial statements. This standard has not yet been endorsed by the EU.

e JAS 28 (Amendment) “Investments in Associates and Joint Ventures:” As a consequential to IFRS 11 some
amendments have been made. With this amendment IAS 28 consists of associates and joint ventures. After
amendment IAS 28 only consist of accounting of subsidiaries, joint ventures and gffiliates separate
financial statements. This standard has not yet been endorsed by the EU. ‘
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ii} Capital / Share Capital / Elimination Adjustments

The share capital of the Company is 56.000.000 TL and the share capital consist of 56.000.000 per-shares which
each of | nominal value. The paid in capital of the Company, which is 56.000.000 TL, consists of A Group shares
issued to the name as paid-in capital is 318,18 TL, B Group shares issued to the bear as paid-in capital is
55.999.682,82 TL. A Group of shareholders have the rights to appoint one more of the half member of the
Executive Board. After the initial dividend is given from the distribution of profit, A group Shareholders has also the
rights to get % 5 of the remaining part.

The Company accepts the Registered Share capital System with the March 17, 2005 dated and 11/327 numbered
permission of Capital Market Board and determined the Registered Share Capital ceiling 75.000.000 TL. The
decision accepted at 2004 Regular Meeting Shareholders of the Group dated April 27, 2005.

The Company’s registered capital is 75.000.0600 TL. The Company’s application to raise capital from 55.000.000
TL to 56.000.000 TL by implementing 1.000.000 TL from share of profit of 2006 is approved by committee ruling
numbered 25/699 and dated June 28, 2007. The public offering of shares to be issued has been accepted in the
Board’s meeting dated June 28, 2007 and with the number of 25/699. As of July 10, 2007, the increase of the capital
is registered and published in the Official Gazette numbered 6852 and dated July 16, 2007.

The share capital shown in the consolidated balance sheet is the share capital of the Company. The amounts of share
capital of the subsidiaries and the subsidiary account are eliminated mutually.

December 31, 2012 December 31, 2011
Share Share
Percentage Percentage
Shareholder % Share Amount % Share Amount
Nevres Erol Bilecik % 66,20 37.070.552 % 33,77 18.909.441
Pouliadis and Associates S.A. - - % 35,56 19.911.119
Public Shares % 31,43 17.601.994 % 28,30 15.851.986
Other % 2,37 1.327.454 % 2,37 1.327.454
Total % 100 56.000,000 % 100 56.000.000

The ultimate controlling party of the Group is Nevres Erol Bilecik and his family members. (For important events
after December 31, 2012, Note:40)

iii) Capital Reserves

None.

iv) Restricted Reserves Assorted from Profit

Restricted reserves from profits consist of legal reserves.

The legal reserves consist of first and second legal reserves, appropriated in accordance with the Turkish
Commercial Code (TCC). The TCC stipulates that the first legal reserve is appropriated out of historical statutory
profits at the rate of 5% per annum, until the total reserve reaches 20% of the Group’s historical paid-in share
capital. The second legal reserve is appropriated at the rate of 10% per annum of all cash disiributions in excess of
5% of the historical paid-in share capital. Under TCC, the legal reserves are not available for distribution unless they
exceed 50% of the historical paid-in share capital but may be used to offset losses in the event that historical general
reserve is exhausted.

vi) Previous Years’ Profits / (Losses)

Profits of previous years consist of extraordinary reserves, miscellaneous inflation differences and profits of other
previous years.

In accordance with the CMB’s decision numbered 7/242 dated on February 25, 2005; if the amount of net
distributable profit based on the CMB’s requirement on the minimum profit distribution arrangements, which is
computed over the net profit determined based on the CMB’s regulations, does not exceed the net distributable
profit in the statutory accounts, the whole amount should be distributed, otherwise; all distributable amount in the
statutory accounts are distributed. However, no profit distribution would be made if any financial statements
prepared in accordance with the CMB or any statutory accounts carrying net loss for the period.

39


































INDEKS BILGISAYAR SiSTEMLERI MUHENDISLIK SANAYI VE TICARET A.S.
Notes to the Consolidated Financial Statements for the Period Ended December 31, 2012” (Series:XI No:29 )
(The amounts are stated as Turkish Lira (“TL”) unless otherwise specified.)

Receivables
Current Period (December 31, 2012) Trade Receivables Other Receivables
1-30 Days Overdue 845.756 -
1-3 Months Overdue 341.604 -
More than 3 Months Overdue 493.889 -
The part of net value secured by guarantee 327482 -
ete.

Receivables
Previous Period (December 31, 2011) Trade Receivables Trade Receivables
1-30 Days Overdue 626.919 -
1-3 Months Overdue 58.638 -
More than 3 Months Overdue 26.975 -
The part of net value secured by guarantee -
etc. 175.523

Guarantees received and other elements, which increase the credibility, mortgages received, bill sureties and
guarantee letters are taken into consideration.

The Group's credit risk management exposed from trade receivables. Trade receivables mostly consist from
receivables from dealers. The Group has set up an effective control system over its dealers and the risk is
monitorized by credit risk management team and Group Management. The Group has set limits for every dealer and
these limits are revised if it is necessary. The taking adequate guarantees from dealers are another methed for the
risk management. There is no significant trade receivable risk for the Group, because the Group has receivables
from a wide range of customers instead of a small number customers and significant amounts. Trade receivables are
evaluated by taking into consideration of Group’s past experience and current economic situation and these
receivables are presented with their net values in the balance sheet after the proper provisions for doubtful
receivables are made. The low profit margin by force of the sectoral conditions makes collection and credit risk
management policies important and the Group management show sensivity in these situations. The detailed
information about the collection and risk management policies are as follows;

The Group starts executive proceedings and / or litigate for the receivables averdue for a few months. The Group
can configure terms for dealers in difficult situations. The low profit margin by effects of the sectoral conditions
makes collection of receivables important. There is a risk management team to minimize the risk of collections and
the sales are realized by making credibility evaluations. The sales to new or risky dealers are made in cash.

The Group is selling products to a wide range of institutions which are selling or buying computer and its
equipments. The capital structure of the dealers classified as “classic dealers” in the distribution channel is low. It is
estimated that there are about 5.000 dealers in this group in Turkey and in terms of risk management to minimize the
receivable risk of Datagate by taking steps and establishing its own organisation and working system. The measures
taken by the Group is as follows;

The sales to new customers which have no experience more than | year: The sales to new customers which have no
experience more than 1 year are made in cash.

The information team involved in receivable and risk management department is monitoring the dealers
continuously.

Credit Committee: The information about the customers which has experience more than 1 year in the sector and the
customers which are demanding an increase for the credit limit are prepared by the information team and presented
to credit committee every week. Credit committee consist of Senior Vice President of Finance, Finance Manager,
Accounting Manager, information team staff and the Sale Manager of related Customer. Credit Committee establish
credit limits to related customers by taking into consideration the information gained from the information team,
past payments and sale performances. The Credit Committee determines the conditions and if it is needed they
demand for guarantees, mortgages, etc.

Group sales are widespread on Turkey, therefore it reduces the concentration risk.
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The Group presents its financial investments with their fair values in the financial statements as of December 31,
2012. (Level 2) (Note: 7)

It is accepted that the discounted net book value of financial assets such as cash and cash equivalents present their
fair values due to their short-term maturity.

Trade receivables and payables are measured at their discounted cost using the effective interest method and it is
accepted that the net book value of these balances are considered to approximate their fair values.

40 SUBSEQUENT EVENTS

1)The company made the foliowing declaration on PDP (Public Disclosure Platform) on March 19, 2013 relating to
the agreement signed between subsidiary Teklos A.S and Seba Vadi Ingaat Sanayi A.S.

“We have announced earlier with the declaration dated June 14,2012 that Chairman of the Board of Directors N.
Erol Bilecik was authorized for developing projects and utilizing the immovable, located in Sisli district Cendere
Road No:13 with an area of 40.000 m2, belonging to Teklos A.S., which is a participation of Index Bilgisayar A.§
in 99,99%.

With this context, Teklos A.S signed a share-based construction agreement with Seba Vadi insaat Sanayi A.S, which
included the following conditions.

-The construction licence for the main immovable will be granted by the contractor Seba Ingaat A.S. at the latest as
of September 30, 2013 in line with the Construction Law No. 3194 Article 18.

-The share percentages will be 46,5 % for participation Teklos A.S. and 53,5 for the contractor Seba Ingaat A.S.
-The duration of the construction process was determined as 36 months, starting with the grant of licence,

-Contractor Seba ingaat A.$ committed the minimum sales price per m2 as USD 3.806 (incl. VAT) for the project.
Seba Insaat A.S. will pay the total sales share of Teklos A.S. with an amount of USD 3.806 (incl. VAT) per m2 at
the end of construction period even though the project sales are not completed.

-The estimated revenue of participation, Teklos A.S., will be at a minimum of circa 88,5 million USD (incl. VAT) as
a result of revenue share.

iiyThe below statement was made by Nevres Erol, who is chairman of the company’s Executive Board and also
shareholder, on date March 19, 2013 at Public Disclosure Platform (PDP):

“I declared on date March 14,2013 as special case statement, that | had been started meeting with MCI
Management S.A for sales of some of my shares, which I chairman and shareholder have from Indeks Bilgisayar
Sistemleri Miihendisiik Sanayi ve Ticaret A.S. Based on meetings with MCI Management of SA was agreed to
present our company as a long-term investor. Established in 1989, MCI Management S.A. is a company in Central
and Eastern Europe, especially in the field of IT companies who partner with a long-term investor. The Warsaw
Stock Exchange as a public company, as well as Poland's largest IT distributor and ABC Data SA is listed on the
Warsaw Stock Exchange's a 60% partner. MCI Management SA markets, investments in new technology highlights
of companies is common, Indeks Bilgisayar A.S's information technologies in the global market, the logistics sector
to co-operate in the IT field as much as planned.

Agreement was reached in accordance with the following conditions.
1 - Owner at which the indeks A.S (INDES) closed to the public share of the 11.2 million units will be sold.
2 - Retail price of S § 4.35 a share, respectively.

3 - Final sales, the permissions will be performed at the Competition Board. ”

After granting of required permissions by the related organizations in line with the aforementioned statements, the
Jfollowing changes will occur in the company's shareholding structure.

Nevres Erol Bilecik’s share in the amount of TL 37.070.552 (66,20 %) will be reduced to TL 25.870552 (46,19 %) in
the total nominal capital of TL 56.000.000. MCI Management S.A. will be one of the shareholders with a share
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